





Awerage annual growth of GDP




Agriculture

Industry

Energy
Manufacturing industries
Construction

Market services

Transports and communication

Health

Services to households and firms

Other market services

Non market services
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1970-1

1.

1980-1990

1990-2000

2000-2006

O Value addedper capita

O Hoursworked per capita

B Value addedper hourworked
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Step 1

FACTOR-DRIVEN
ECONOMY

Institutions
Physical infrastructure
Macro-economic stability

Step 2

EFFICIENCY-DRIVEN
ECONOMY

/ Efficient product market
Efficient labor market

Efficient financial markets
Technological learning
International openness

Step 3

INNOVATION-DRIVEN
ECONOMY

Sophisticated
Corporate Strategies
Creativity

Innovation
Entrepreneurship
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Growth EU-export ('00-'06) (%)
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Gross employment costs (social security and
wages/salaries)

Labour regulations about the flexibility of work
organization

Level of corporate taxation

Critical mass/synergies with other group activities

Burden of government regulations

Sufficient availability of qualified workforce

50 100 150 200
Weighted number of responses
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